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.Composite assay results from all core holes received to date are listed below

Drill Hole Azimuth Dip From To Intercept2 Nb,O5 .Fer'ro 1
Number (degrees) (degrees) (metres) (metres) (metres) % Niobium
kg/tonne
2010-012 20 -55 9.1 134.4 125.3 0.53 3.41
2010-012 Incl. 70.7 96.4 25.7 0.69 4.40
2010-013 20 -55 7.1 27.5 20.4 0.51 3.26
2010-013 42.7 126.5 83.8 0.42 2.68
2010-014 20 -55 14.6 91.5 76.9 0.67 4.28
2010-014 Incl. 41.2 74.6 33.4 0.87 5.52
2010-015 20 -55 18.9 104.8 85.9 0.53 3.41
2010-015 Incl. 18.9 35.2 16.3 0.87 5.56
2010-015 Incl. 68.6 86.2 17.6 0.64 4.07
2010-016 20 -55 6.1 80.4 74.3 0.60 3.82
2010-016 Incl. 17.9 52.6 34.7 0.83 5.31
2010-016 106.1 119.4 13.3 0.64 4.07
2010-017 20 -55 6.1 30.5 24.4 0.74 4.74
2010-017 Incl. 6.1 21.4 15.3 1.00 6.36
2010-017 61.1 87.4 26.3 0.58 3.71
2010-020 20 -55 3.7 70.2 66.5 0.55 3.49
2010-020 Incl. 31.1 55.5 24.4 0.82 5.24
2010-020 79.4 116.6 37.2 0.45 2.85
2010-020 144.5 164.4 19.9 0.43 2.77
2010-020 180.1 193.8 13.7 0.51 3.24
2010-021 20 -55 6.3 140.4 134.1 0.70 4.48
2010-021 Incl. 6.3 27.4 21.1 0.98 6.27
2010-021 Incl. 51.5 62.3 10.8 1.00 6.40
2010-021 Incl. 119.7 137.7 18.0 0.85 5.45
2010-022 20 -55 6.7 150.8 144.1 0.57 3.64
2010-022 Incl. 21.3 49.7 28.4 0.82 5.24
2010-022 Incl. 90.2 103.5 13.3 0.82 5.24
2010-023 20 -55 4.6 146.3 141.7 0.82 5.23
2010-023 Incl. 12.2 106.3 94.1 1.01 6.42
2010-023 169.4 196.5 27.1 0.43 2.77
2010-023 30 -55 202.5 213.4 10.9 1.61 10.27
2010-024 7.3 111.6 104.3 0.44 2.78
2010-027 30 -45 3.5 46.1 42.6 0.36 2.28
2010-027 105.3 135.6 30.3 0.91 5.78
2010-027 Incl. 110.2 125.1 14.9 1.31 8.37
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Drill Hole Azimuth Dip From To Intercept2 Nb,05 .Fer.ro 1
Number (degrees) (degrees) (metres) (metres) (metres) % Niobium
kg/tonne
2010-029 30 -45 4.5 115.2 110.7 0.45 2.85
2010-030 30 -45 45.1 198.3 153.2 0.52 3.31
2010-030 Incl. 101.0 138.5 37.4 0.79 5.01
2010-031 30 -45 20.0 42.3 22.3 0.84 5.39
2010-031 Incl. 23.7 39.1 15.4 1.06 6.73
2010-031 66.7 199.1 132.4 0.48 3.05
2010-031 Incl. 123.6 136.0 12.4 0.81 5.19
2010-032 60 -50 3.1 33.5 30.4 0.67 4.29
2010-032 Incl. 18.0 33.5 15.5 0.89 5.70
2010-032 67.6 146.1 78.5 0.38 2.42
2010-033 30 -45 6.1 213.4 207.3 0.66 4.20
2010-033 Incl. 6.1 35.7 29.6 0.90 5.74
2010-033 Incl. 61.1 123.4 62.3 0.87 5.55
2010-033 Incl. 139.5 155.8 16.3 0.99 6.32
2010-034 60 -50 2.5 162.6 160.1 0.35 2.21

Note 1: Ferro niobium (FeNb) content is calculated assuming 60% recovery and 5% conversion loss (Nb,Os x 6.38).
Note 2: True thicknesses of reported intervals have yet to be established.
Note 3: No significant intersections in Holes 2010-018, 2010-019, 2010-025. Assays pending Holes 2010-026 and 2010-028.
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